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Informal Economy
The informal economy is a wide set of economic activities that are not protected or regulated by the state of a given country and hence not taxed.  Informal activities do not contribute to the gross domestic product of a country. According to the talk, informal economy is not underground, and it is wide open and mostly on the streets. The government does not realize the significant roles of the informal economy in the development of a country. 
Neuwirth describes an informal market as an open market where everything is available. He believes that there is nothing that is underground, its only people have that mentality of the informal economy is underground. He appreciates its role in the society where 2/3 of the workers are working. The informal economy is providing foods, shelter among other human wants to people working there. For the formal economy, he argues that big companies focus on selling their goods to the street vendors making a good sale.  Many companies have realized that the ordinary people provide the biggest market, and hence they are also operating on streets. 
The idea of multinational companies to operate in streets has many advantages such as reducing unnecessary costs.  The saved money can be used in expansion and diversification. When big companies in a country operate their businesses on streets, they offer more informal employment to people reducing the challenge of unemployment in the country. The local people can earn their living through the informal economy. The united street seller’s Republic as it is referred by Robert, is the second-largest economy in the world, and it is growing at very high speed. Robert foresees a situation where the informal economy will become the largest in people’s lifetime. 
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